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Release on Beijing Morning Post, Sep 26, 2005

Luigi T Peccenini: Dreams May Create Wonders
an Interview with Luigi T Peccenini,
Founder of Wall Street English Around the Globe and President of
Wall Street English (China)

Nowadays, the prestige of Wall Street English is widely recognized in Beijing. Its
popularity is comparable to that of Wall Street, the renowned financial street in the
United States. Wall Street English is now regarded as a golden-medal-class English
training institution of guaranteed teaching quality in China. Many people even deem
the training experience at Wall Street English a fashionable lifestyle.

Wall Street English made its debut in China in May 2000 and soon established its first
training center at Beijing International Trade Center. Up to now, it has opened
altogether 15 training centers in Beijing, Shanghai, Guangzhou, Shenzhen, ctc. As a
forerunner among high-end English training institutions, Wall Street English has
provided quality training for thousands of people from all walks of life including vice
prime ministers, vice ministers, civil servants, leaders in enterprises and public causes
and college students. Within a short time of less than five years, Wall Street English
has started a new wave of English learning in China. Luigi T Peccenini, initiator of
Wall Street English is a legendary figure. Despite countless hardships and frustrations
on his carcer path, he finally created the prestigious and glorious English training
institution with incredible willpower and outstanding intelligence.

Failure is the Kindling of Hope

Like many entrepreneurs, Mr. Luigi T Peccenini experienced numerous hardships and
frustrations on his road to start up his business. The first time when he started up his
business, he lost almost all his investment within 10 months due to the unwise choice
of a business partner. Consequently, he had to return to the starting point and began to
accumulate capital by working as an employee for others while seeking of new
opportunities to restart his business.

Mr. Luigi T Peccenini created Wall Street Institute in June 1972, In 1978, it had
established 25 learning centers in Italy. In 1980, after successful operation of 8 years,
Mr. Luigi T Peccenini decided to write his own pedagogy. Three years later, he
developed EOL (English Online), the most advanced multimedia language teaching
software at that time. To further perfect “English Online”, Mr. Luigi T Peccenini
injected all his money and lent from banks and individual investors. However, this
new invention didn’t win wide recognition among the public. As a result, Mr. Luigi T
Peccenini got overwhelmed by heavy debts. In 1985, fifty English centers of Wall
Street English and one in Paris had to be closed. Thus, his career again plummeted to



the lowest point.

In 1986, Mr. Luigi T Peccenini placed an advertisement in Switzerland with the last
$2000 in his pocket in seek of a business partner able to invest § 150,000. After series
of hardships, he regained the operation right in Italy. Moreover, he introduced Wall
Street English into Spain, Germany, Portugal, etc. Up to now, Wall Street English has
established more than 400 learning centers in 26 countries and regions around the
world, the number of its learners surpassing a million. When talking of his bumpy
career path, Mr. Luigi T Peccenini said: “As long as there is dream, there is definitely
hope. I can create such a wonder because the dream in my heart has never waned.”

Starting from 2003, Mr. Luigi T Peccenini turned the daily management affairs in
China to CEO, David Kedwards, a young man from Britain. He began to devote
himself to a series of seminars on profession and life quality to give an account of his
own successful experience and lessons drawn from his failures to young people in the
form of lectures. By doing so, he hopes to provide helpful guidance to the young in
terms of their life and career development. The themes of these seminars include
understanding human character and behavior, language communication among human
beings, how to treat failures and mistakes and healthy lifestyle and mentality.

Mr. Luigi T Peccenini has repeatedly emphasized: “1 was not born to be a
businessman; instead, | have been and will always be an educator. My business is only
a small tool, which helps me become an educator on a more spacious international
stage, which cnables me to serve more people. This is my ideal that advocates
freedom and independence.”

Student-centered Training Mode Uniquely Created by Mr. Luigi T Peccenini
Small-group class teaching, flexible leaning schedule, authentic flavor of English
language atmosphere and rich and colorful students’ activities best incarnate the
student-centered approach. Many people choose training programs of Wall Street
English because they are attracted by the pleasant learning style. Seemingly dull
English learning becomes an enjoyable experience at Wall Street English.

At Wall Street English, one feels as if he is in an English-speaking country as every
staff member here is able to communicate with you in fluent English in an amicable
manner. In addition, magazines, newspapers and multimedia materials are all in
English. At Wall Street English, you can freely choose learning schedules according to
your own needs. Even if you may go out for a period of time due to work concerns or
for holidays, you won’t have the trouble of missing any classes. Small-group class
made up of 4 to 8 learners can guarantee that each learner has enough opportunities to
communicate with expert teachers in English.

Mr. Luigi T Peccenini, president of Wall Street English said: “We have a set of
comprehensive system; in addition to strong lineup of expert teachers, we also have a



whole set of courses, textbooks and learning system independently researched and
developed by ourselves. We recruit the best staff in this industry across the globe and
provide them with highly competitive remuneration and welfare package to ensure
that they can provide the best product and service for our learners. Besides, to localize
its training products, Wall Street English has researched and developed many special
products and services in accordance with specific situations on China’s training
market since its entry into China, for instance, personal learning adviser, introduction
to English and other related textbooks targeting beginners. All these measures take
into account the cultural background, psychological features and expectation of
English learners in China.”

Wall Street English also established Students’ Relations Committee, designed to create
a smooth communication channel between executives of English learning centers of
Wall Street English and students. Since its establishment, the Students’ Relations
Committee has organized approximately 10 soccer games between learners and
employees in a row within one year. As president, Mr. Luigi T Peccenini took part in
almost all the games, thus he soon became friends with many learners.

High Price Embodies High Quality at Wall Street English

Like the high quality service provided by Wall Street English, its high tuition has been
talked about by many people with strong interests. To this, Mr. Luigi T Peccenini said:
“I'm glad to see that learners in China have more choices, ranging from high-end,
medium-end to low-end, in terms of English training. It is like taking an airplane.
When faced with different classes of capsules, first-class, economic and business,
people may make an independent choice.” He also introduced: “Wall Street English
has its own comprehensive system, independently researched and developed products,
systems for learning, service and management and the autonomy to recruit its own
teachers, who receive pre-carcer and on-the-job training at such an international
platform as Wall Street English International. Wall Street English applies high
standards to staff recruitment; therefore, it can attract the best talents in related fields
from all places across the world. This guarantees that learners can enjoy the best
products and service. Meanwhile, we choose to provide a sound-learning environment
for learners in the most accessible places in terms of traffic. Admittedly, this
convenience also means high cost. Nevertheless, as long as learners receive training in
the learning method suggested by Wall Street English, we can provide them with
“Success Guarantee Certificate” with full confidence. It was because of such intact
quality and ideal effect that we won the certificate of ISO9001: 2000. The certificate
illustrates our longstanding and unswerving efforts in promoting the quality of our
products.”

Meanwhile, Mr. Luigi T Peccenini believes that high price doesn’t necessarily always
mean high quality. Now, there are miscellancous types of English training institutions
on the market. There have appeared many copycats and shortsighted speculators.
However, Chinese consumers are getting increasingly mature and critical, that is, they



can choose the best training institution most suitable to them through their own
judgment. Mr. Luigi T Peccenini suggests that learners should seek advice from
people around them before making a choice among various training institutions as
popularity of good institutions is often spread from mouth to mouth. In addition,
prospective learners had better go to the institutions in person to get first-hand
information and to experience the service and quality on the spot.

The Five Elements Represent the Five Years’ Development of Wall Street English
in China

In July, 2005, in time of the fifth anniversary of Wall Street English China, its initiator
Mr. Luigi T Peccenini uses The Five Phases “Metal, Wood, Water, Fire and Earth™ to
give a vivid account of the 5 years® experience of Wall Street English in China.
Meanwhile, Mr. Luigi T Peccenini declared a donation of RMB 2.1 million worth of
English courses to China Young Volunteers Association of the Central Committee of
the Youth League of Communist Party of China in honor of the fifth anniversary of
Wall Street English.

Mr. Luigi T Peccenini, who has a deep understanding on Chinese culture, believes
there isn’t a more suitable concept than the Five Elements in describing the five years’
experience of Wall Street English in China. In I Ching, a philosophical book in ancient
China, the mutual dependence and transformation of the five elements push the
development of everything in the universe. The West denotes metal, and the East
wood. There is a rich symphony composed of various languages under the Sun.
Chinese from the East is succinet but rich in meaning; while English from the West is
open and flexible to absorb elements from many other languages.

Wall Street English from the West hopes to serve this promising and prosperous piece
of land of China with its golden-class service.

Just as it takes many years to make a forest, it takes three generations to make a
cultivated person. As an international education and training institution deeply
attached to China, Wall Street English, upholding the tenet of proving more efficient
learning method for Chinese learners, came to China in 2000”. During the past five
years, Wall Street English has established altogether 15 training centers in Beijing,
Shanghai, Guangzhou and Shenzhen. And it has trained 42,000 learners who have
acquired an excellent command of English after receive training at Wall Sireet English.
Morcover, Wall Street English has donated a total of RMB 24 million of English
courses to Chinese government and society.

Water is the source of life, indicating smooth movement, harmony, dynamic energy
and vigor. At Wall Street English, harmonious and dynamic communication derives
from various aspects: learners and teachers, staffs and the executives, Wall Street
English and the government and its business partners, etc. It is the smooth and timely
communication that guarantees the dynamic impetus in making impressive progress



and the professional achievements in initiating new blueprints of Wall Street English.
And this communication also ensures the uplifting enthusiasm and marked progress
on the part of learners,

Mr. Pecceninii said: “I have devoted more than thirty years of my life to education. I
have long cherished a profound love for China and her people, as well as her
time-honored history and culture of more than five thousand years. I plan to continue
to live and work in China.” This burning enthusiasm for education communicates
itself to each leaner and teacher at the Wall Street English learning centers.

Mr. Luigi T Peccenini said excitedly: “Today of five years ago, full of enthusiasm and
hope, with more than thirty years English teaching experience, which has been proved
very successful in over 400 learning centers of 26 countries and regions around the
globe, I set my foot on this mysterious piece of land China. Like the majority of
multinationals, Wall Street English is deeply attracted by the dynamic and vigorous

country. I, myself, am also deeply attached to the profound and far-reaching Chinese
culture and this legendary piece of land. With the approaching of Olympic Games, it
has become a pursuit and dream of many Chinese to quickly master the language with
which they will communicate with the outside world. Wall Street English will as
always take its root in China and provide quality service for China’s learners and
become their instructive teacher and faithful friend.”

Convinced of his Chinese ancestry, he plans to Spend of the Rest of his Lifetime
in China

When asked why he brought Wall Street English to China, Mr. Luigi T Peccenini said
that, in addition to his fascination about Chinese culture, he is convinced of his
Chinese ancestry. More than 30 years ago when he was still in Italy, he chanced to
find an English version of Tao Te Ching. His fingers running through the leaves, he
read: “A wise man doesn’t talk much; whereas a talker doesn’t know much”, “Heaven
is long-enduring and earth continues long. The reason why heaven and carth are able
to endure and continue thus long is because they do not live of, or for, themselves.
This is how they are able to continue and endure. Therefore the sage puts his own
person last, and yet it is found in the foremost place; he treats his person as if it were
foreign to him, and yet that person is preserved. Is it not because he has no personal
and private ends, that therefore such ends are realized?” To his own surprise, he found
a resounding ccho to the ideas of the book in his own mind. From then on, he began to
yearn for a visit to China.

[n November 2000, after the establishment of Wall Street English training center in
Beijing’s World Trade Center, Mr. Luigi T Peccenini came across a master of
geomantic omen. The master said he was a Chinese in the previous life, which,
surnamed Li, devoted all his life to the noble cause of culture and education, then so
came the Chinese character “Wen” in his name. As for the Chinese character “Hao” in
his name, it derives from the fact that he has lived in many countries around the world,



indicating he belongs to the whole universe. He religiously believes: “Even though I
don’t look like a Chinese, my soul belongs to China.”

When Mr. Luigi T Peccenini first came to China, he felt as if he came back home. Out
of deep love for this country, he decided to spend the rest of his life in China. He feels
the only barrier in China comes from language. So he has long been eager to learn
Chinese. Despite previous efforts in learning Chinese with private tutors, he could
hardly find time to learn because of his busy working schedule. He earnestly hopes
that he can have fixed time to learn Chinese systematically. At the end of the interview,
he extended his warm invitation to the reporter to interview him a year later, and
promised that he would speak Chinese in the interview.



