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Release on Beijing Talent Paper, August 20, 2005

Luigi T. Peccenini: USD 2000 Helped Accomplish the Success of Wall

Street English
By Zhou Baolai

In May, 2000, Luigi T. Peccenini (whose Chinese name is Li Wenhao), global founder
of Wall Street Institute set his foot on the soil of China, which he regards as a country
of the future, and established Wall Street English China. After five years’ development,
Wall Street English has established 14 learning centers in Beijing, Shanghai,
Guangzhou, etc. It has trained 36,000 learners into advanced English talents.

Luigi T. Peccenini was born in Italy. In his twenties, he set up a computer training
company in Italy and explored some new teaching methods in computer training. Four
years later, he sold the company at USD a million to a Swiss company. At the age of
thirty, he enjoyed the pleasure from successfully starting up his own business.

After the company was transferred, he made another surprising gesture by
establishing Wall Street English. When talking about his intention to set up the
business, he smiled and said: “I just want to introduce the methods created in
computer training into language training so as to help more people improve their
English level.” By 1978, Wall Street English had established more than 10 learning
centers in Italy, and launched the most advanced multimedia language teaching
software——English Online. To upgrade English Online, Luigi T. Peccenini spent all
his money and invested all the capital of his company into the research and
development of English Online. However, due to the volatile situations in the business
circle, his research and development failed. Consequently, 50 English training centers
in Italy and one center in Paris had to be closed. He fell to the lowest point of his
career, and became very poor in life.

“Where there is dream, there is hope.” With such a belief, Luigi T. Peccenini spent his
last USD 2000 placing an advertisement in Switzerland in seek of a business partner
able to invest USD 150,000 in his business. After hard struggle and efforts, he finally
regained the operation right in Italy and introduced Wall Street English to Spain,
Portugal, Germany, Mexico and Venezuela. Up to now, Wall Street English created by
Luigi T. Peccenini has more than 400 learning centers in 26 countries in the world
with a total of more than a million trainees.

Even though he has already passed the age of retirement, he said he had never thought
of retirement. What he still has is only young mentality, enthusiastic attitude and
aspiration toward life. When asked by the reporter how young people should develop



their carcer, he thought for a while and answered: “As far as 1 can see, first of all,
young people should have passion; second, they should believe in themselves; third,
they should have their own ideas. On the basis of these, they need to learn to take
risks instead of giving up their attempts for fear of failure because failure is the
re-ignition of hope instead of the end of dream.



