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Release on Jiefang Daily, Nov. 19, 2004

Wall Street English: the Lifelong Career of Mr. Luigi T. Peccenini

From Jiefang Daily

It is only as short as four years since Wall Street English, a major player of global
English training institutions operated in a chain store mode entered China. However,
it has established 12 training centers in Beijing and Shanghai with a total of 16,000
trainees, thus firmly taking the leading position on high-end English training market.

Mr. Luigi T. Peccenini, as the founder of Wall Street English, has experienced a long
struggle in the education field and is now a pioneering figure among international
education enterprises.

In January, 1977, this legendary Italian sold all English training institutions of Wall
Street English in other regions of the globe and spent two years thinking about the
future. Finally, he decided to come to China and start another adventure. In 1999, Wall
Street English entered Shanghai and became one of the thousands of English training
institutions in the city. “Wall Street English chose Shanghai because it develops fastest
in China and it is also one of the cities with the strongest modern sense. In addition,
due to frequent communication with the outside, it is a highly internationalized city,”
said Luigi T. Peccenini, “for example, in Shanghai, I can’t recalize my status as a
foreigner at all as all the people here are very amicable and communicate with each
other on an equal footing.”

After fiver years’ hard struggle, Mr. Luigi T. Peccenini and his team finally gets a
strong foothold in Shanghai. Up to now, Wall Street English has opened 5 centers with
6,000 trainees. Thus, it firmly occupies the leading position on high-end English
language training market. He also wants to develop Wall Street English to other cities
in China and make Wall Street English known to more people, who may benefit from
it. This is his grandest wish.

Mr. Luigi T. Peccenini, an Italian who hardly knows any Chinese, is a faithful
follower of Tao Te Ching and even gave himself a typical Chinese name —— Li
Wenhao. Just out of this deep Chinese complex, he donated a total of RMB 10 million
of English courses to Beijing Municipal Government and gave away RMB 8 million
of English courses to support Shanghai in its bid for the world expo. In addition, he is
committed to providing eight years’ English training for governmental officials at all
levels in Shanghai ... Mr. Luigi T. Peccenini has long been adhering the belief that
China’s future is also his own future. Just as he once said: “To develop my career in a
country | have long been longing for with modest returns is a big fortune and a great
happiness.”



